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How to run a simple school bank as part of a Money Week:

· Pupils will fill in an application form to join the '…… School Bank' on the Monday morning during registration time and will be given an account number by their form tutor.  

· Form tutors will explain the details of the week to the pupils and explain the parallels with being at work and earning money for doing their job well i.e. arriving on time, fully equipped and working hard etc.

We plan to use plastic coins and realistic paper notes to 'pay' pupils during the week as follows:  

· Tutors to ‘pay’ 50p at both registration times for arriving on time & being in correct uniform

· Pupils to be paid £1.00 coins for attending each of their lessons during the day, so long as they arrived to it on time (i.e. as if going out to do a series of different jobs during a day at work)

· 50p per lesson will be 'paid' for having the correct tools for the job (i.e. pen/pencil/pe kit/cooking dish etc)

· 50p will be paid as they leave the lesson for good work/effort (efficient)

· And paid a further 50p for good behaviour in the lesson (professional attitude) 

Pupils will be able to ask staff to exchange amounts of cash for the relevant note  – Staff will be given plenty of £5 and £10 notes 

The school 'banks' - will be open during: Morning registration, Break, Lesson 6, for pupils to make deposits 

‘Banks’ will be open in both halls at these times - please promote the importance of keeping your money safe (also reduces any opportunities for cash to change hands for inappropriate reasons.)  

We plan to offer banking with a cashier OR deposit slips & envelopes for anyone who doesn't want to wait in a queue to make a deposit.

At the end of the week having 'earned' £20 - £32 = Bronze Award






        £33 - £64 = Silver Award






        £65 - £80 Gold Award






        Under £20.00 = No Award

Tutors are to use the pfeg Powerpoint Presentation ‘What Banks Do’ as the focus for a session.  Please spend time working with the pupils during this time to increase their knowledge and understanding of banks and banking – as appropriate to the group you have.  We felt it would address a number of the learning objectives for personal finance education whilst also having a work related learning element.    

Many thanks everyone!
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