	YEAR GROUP: UKS2 Yr5/YrA

TERM: Spring 1


LESSON: 3

	THEME: Looking Forward

	LINKS TO PREVIOUS LEARNING
This lesson builds on the work of the first lesson about pocket money.  

	LEARNING OBJECTIVE (WALT)
To understand that: 

· we all make choices about our money and spending

· a budget can help us make sensible choices

· a budget can help us avoid overspending 

	LEARNING OUTCOMES (WILF)
I know
that I have to think about several things before I can make a decision.
I can use a budget to help make decisions about how I spend my money.

I have thought about planning my spending for the long term as well as the short term.

	KEY VOCABULARY
Finance, income, expenses, expenditure, savings, commitment, budget.

	RESOURCES/SUPPORT
‘On the Money’ - a free copy can be obtained from:  http://www.ltscotland.org.uk/onthemoney/index.asp
The stories can also be downloaded free of charge and there are audio and video versions with British Sign Language also available.

	TEACHING/LEARNING ACTIVITIES
Introduction

Ask pupils to suggest categories of how they spend their pocket money (e.g. food, hobbies, presents etc.)  Use the information from the home learning activity from the previous lesson, if available.  Draw up the list as a class.

Introduce or reinforce the idea of budgeting.  Check understanding of key words, such as budget, expenditure and income.  Explain that everyone needs to know if they have enough money to do the things they want to do and that designing a budget will help them make sensible decisions.

	MAIN TEACHING AND LEARNING
Activity 1: Small Group Work

Read ‘No Change’ from ‘On the Money’. Discuss the different attitudes and behaviours of Callum and Rory; which one do the children think they are most like? What influences the spending decisions that we make, e.g. brand, price, advertising, peer pressure etc? What does it mean to borrow from a friend or a family member – is this the same as being ‘in debt’?

Activity 2: Small Group Work

If time allows, ask the children to think of some other situations that Callum and Rory might find themselves in, compile a list. How might the two characters behave in those circumstances? Pupils could develop and act out some short role-plays concentrating on the differences between the two boys.
DIFFERENTIATION
The story is available as an audio version.

Depending on their abilities, you could get the children to read the story out loud or quietly with their reading partners.

	PLENARY
Reflect on:  If you could not spend money on your hobby, what effect would it have (if any) on your lifestyle?

	KEY QUESTIONS
1. What items do pupils regularly spend money on?

2. What items are worth spending money on?

3. Are pupils careful with their money?

4. Do pupils save any of their pocket money to help them get what they want?

5. What would pupils sacrifice to get something more expensive?

6. What might the effect be of doing without something they want?

	ASSESSMENT FOR LEARNING
Identify which pupils who participate in group discussions; lead the group; offer solutions to problems; feedback to the whole class.

	CROSS CURRICULAR LINKS

Speaking and Listening opportunities

· Pupils share their personal views with a group and, through feedback, with the whole class.  Pupils have the opportunity to express opinions and negotiate so that the group can reach an agreement.  

	HOME LEARNING ACTIVITY

Think about your hobbies.  Which hobbies require money?  Which hobbies do you like to spend money on?  Could you carry on with your hobbies if you had no money to spend?  

	EVALUATION
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