	YEAR GROUP: UKS2 Yr5/YrA

TERM: Spring 1


LESSON: 2

	THEME: Looking Forward

	LINKS TO PREVIOUS LEARNING
Pupils will have understanding of amounts of money and the value of coins and notes from mathematics lessons.

	LEARNING OBJECTIVE (WALT)
To understand that: 

· we all make choices about our money and spending

· saving means not spending everything

· saving for things we want sometimes involves making sacrifices about other things  

	LEARNING OUTCOMES (WILF)
I know
that some items I want are expensive and some are not.  

I can identify the difference between items which require saving and items which are immediately affordable.

I have thought about whether I am prepared to save for the things I want.  

	KEY VOCABULARY
Money, pocket money, allowance, sacrifice, savings, consumer goods, affordable, expensive, cheap, value.

	RESOURCES/SUPPORT
Cards for paired work:

· You will need six sets of the cards from the plenary activity in lesson 1, cut up
· A second set of cards is provided, you will also need six sets of these, cut up. They state different amounts of money a child may have available, e.g. from pocket money, savings, birthday money

· Catalogues with a range of consumer goods from shops such as Argos, Tesco home shopping etc. 

	TEACHING/LEARNING ACTIVITIES
Introduction

Think about the following questions:  
· What do you like to spend your pocket money on?  

· What one thing would you buy if you had the money right now?  

· Have you ever saved up for something?  

· Where do you put your money if you want to save it?
· When is keeping money in your pocket or a wallet a good idea? 

	MAIN TEACHING AND LEARNING
Activity One: Paired Work

In pairs, each pupil takes a turn to take a card from the items pile and a money card.  

If they had this much money could they afford their item? They should work through the two packs of cards, grouping them into two piles; items they can afford and items they would need to save more money for. Pupils can check prices in the catalogues or on-line if they are not sure of the costs.

Reflection and feedback: Whole Class

How many items on the ‘require saving pile’ would they really want?

How many items in your ‘can afford’ pile would you give up if it helped you get an item you need to save for?  

Activity Two: Individual

Pupils choose one of the items from their ‘require saving pile’ which they really want but for which they would need to save.  Using a notional pocket money amount of £5 per week, pupils work out how many weeks it would take to save the money needed.

Would the children be prepared to give up any of the items on their ‘can afford’ list in order to get the expensive item more quickly? If so, they can add the value of the affordable item to their savings total. 

Reflection and feedback: Whole Class

What sort of items would children give up in order to get the big item they want faster?
DIFFERENTIATION
Provide calculators for pupils who need them.  Use amounts rounded up or down for some pupils, give prices in pounds and pence for other pupils.

	PLENARY
Discussion:  You see some expensive trainers. Do you…
a. save your money until you can afford them?

b. ask your parents many times until they buy them for you?

c. ask for them as a present on your birthday or Christmas?

d. offer to do odd jobs around the house to earn the money to buy them?

	KEY QUESTIONS
1. What items do pupils regularly spend money on?

2. What items are worth saving for?

3. Are pupils prepared to save to get the things they want?

4. What will pupils sacrifice to get the items they want?

5. What strategies do pupils have for getting what they want?

	ASSESSMENT FOR LEARNING
Identify which pupils who ask relevant questions; express an opinion; justify an answer; amend an answer in response to a point made by someone else; give a considered opinion or extended answer.

	CROSS CURRICULAR LINKS

Speaking and Listening opportunities

· Pupils share their personal views with a partner and, through feedback, with the whole class.  Pupils have the opportunity to express opinions.

Mathematical skills
· Pupils use calculating skills to work out the length of time needed to save.  

	HOME LEARNING ACTIVITY

Keep a diary for one week of where your pocket money goes.  Keep a list of the categories of spending.  These could be, food and drink; hobbies; games; presents; donations.  Only record amounts of money spent if you wish (and your parents agree).  

	EVALUATION
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